
Kgw.tv 

NW companies plan to launch wave-power project next 

month 

July 23, 2007 
By WILSON CHOW, Special to kgw.com  

MILWAUKIE, ORE. --- It is small spark in a single project that one company hopes will lead 

to a bigger innovation.  

That innovation is taking place near Milwaukie inside the massive factory floor at Oregon 

Iron Works. There, workers armed with welding torches piece together a prototype ocean 

buoy that may one day lead to new advancements in wave energy.  

After looking towards the sun, rivers and even wind as a source for power, more companies 

are now turning to the ocean.  

“This is part of the buoy that’s above the water,” said Kevin Banister as he points and walks 

along the factory floor. Banister works with British Columbia-based Finavera, a company 

looking to be the leader in wave energy.  

The prototype buoy is in several massive pieces. Even though the first model is a half-volume 

test buoy, parts range from nine to 12-feet in diameter.  

More: Aquabuoy animation   

The buoy will sit in the ocean, about three-miles off shore, using the waves to push water 

through a turbine, which will in turn generate electricity. Each buoy can power several 

homes.  

“There’s so much energy stored in the ocean,” said Banister. When compared to other green 

energy sources, Banister said wave power has distinct advantages. “We’re able to extract a lot 

more energy from a much smaller space because of the density of water.”  

Finavera is slated to launch its test buoy off of Newport, Ore. next month, making it the first 

company to do so off the Oregon coast.  

Environmental concerns  

The Canadian company is not alone when it comes to depending on the ocean.  

For generations fishermen in Newport looked to the Pacific Ocean to support their families.  

“There’s a big history of fishing in this town,” said Mike Pettis, a second-generation 

fisherman.  

http://www.kgw.com/frame.jsp?sid=http://www.finavera.com/wavetech/animation


What looked like opportunity as vast as the Pacific itself now appears to be shrinking. 

Fishermen like Pettis are worried. “Part of the concern is sharing this ground with other uses.”  

Fishermen fear a dozen planned projects on the West Coast, including the Finavera project, 

will create trouble. Each project has the potential to support hundreds of buoys.  

“When they put these buoys with anchor systems it’s pretty much an off limit zone that you 

don’t go so that area is lost to you,” said Pettis.  

Potential new economy  

What may be lost in the ocean could be gained on land, in terms of new jobs. Finavera teamed 

up with Oregon Iron Works to develop a prototype.  

“We think the future is bright for wave energy,” said Chandra Brown, vice president for 

Oregon Iron Works.  

Brown said there is a potential for hundreds of new jobs in Oregon and southwest 

Washington. “Long term we want to build hundreds of these devices, they’ll be even bigger, 

and they can be for multiple companies.”  

Fishermen too are aware of the potential and indicate they are willing to work with energy 

companies.  

“I personally am in big support of renewable energy,” said Pettis  

Pettis is keenly aware the push for more power is as strong as the ocean tides. Energy 

companies like Finavera are determined to learn how to best ride the wave of clean energy.  

 
 


